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CepTucnumpoBaHHbIN
MexayHapoaHbIn
NMpodeccnoHanbHbIN
byxrantep

[MpobHbIN 3Kk3ameH Bepcusa 1

duHaHCOBbIV MEHEIKMEHT

OTtBeneHHoe Bpems: 4 yaca

UaeHTUhMKaLNMOHHbLIN
HOMep KaHaupaara:

OTOT 3K3aMeH COOEPXKUT YeTblpe 3aaHnA, Kaxgoe N3 KOTopbliX COCTOUT U3

HECKOJTbKUX YacTewn.
> BbInonHuTe BCe YeTbipe 3agaHus.

V V.V V

MaKcUManbHbIN Oann.

\%

OTBevanTe Ha 3agaHusa B paboden TeTpagu And OTBETOB.

OTBeT Ha Ka)kaoe 3ajaHne OO0MKEH HaYMHaTbCA C HOBOro NUCTA.
CpanTte pabouyto TeTpaab ANg OTBETOB U YEPHOBUKM.

B ckobkax, nocne HasBaHWS KaXxaoro 3agaHus, NPUBOANTCS ero

PekomeHayemoe pacnpeaeneHme BpeMeHU:

3apaHne 1, 15 6GannoB 30- 36 MWUHYT
3aganne 2, 30 Gannos 60- 72 MuHYT
3apganmne 3, 15 6Gannoe 30- 36 MUHYT
3apaHne 4, 406annoB 80- 96 MWHYT

NToro BpemeHu: 200 - 240 MUHYT
> Bce geHexXHble BENUYMHbI BblpaXKeHbl B YY4eTHbIX eanHuuax (y.e.),
MEeXAyHapOAHOM OEHEXHOM BblpaXXeHUU, UCMOSTb3yeMOM B JaHHOM

OK3aMeHe.

> PaSDGLIJaeTCFI MCNoJ1b30BaTb KalbKyJATOPbI.

BHUMAHMUE!

Ok3ameHaunoHHble nuctbl SANPELLAETCA BbIHOCUTL M3 3K3aMEHaLUMOHHON
ayauTopun. Bbl AOMKHBI coaTh AaHHblE 9K3aMeHaUMOHHbIE NMUCTLI BMecTe ¢ Baluen

paboyelt TeTpaabio AN OTBETOB U YEPHOBUKMN.

HE MEPENMUCTLIBAWUTE 3TY CTPAHMLLY, MOKA HE MONMYYUTE PASPELLEHUS

HAYATb SK3AMEH.
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3apgaHue 1 (15 6annoB) Yacts
a. (5 6annoB)

OnummuTe, 9YTO TAKOE OTEPAIIMOHHBIN PhIUar U ero OTVINYHE OT (PHHAHCOBOTO phIUara.

Yactb 6. (5 6anno.)

Hazosute u onummre 4eThipe GhakTopa, KOTOPHIE BIHIOT Ha IICJIEBYIO CTPYKTYPY KaluTaIa.
YacTtb B. (5 6annoB)

B kakoM CMEICIIE TOJIUTHKA CTPYKTYPhI KallUTalla BKJIFOYACT KOMIIPOMHUC MEKIY PUCKOM U
JIOXOIHOCTBIO?

3apgaHue 2 (30 6annoB) Yacts

a. (8 bannos)
Ceroans 31 nexadpst 2001 roga. Crnenytomas nHGopManus OTHOCUTCS K KoMnanuu AB.

*  OnepanmoHHas npuObUTH ocie Hanoroobaokenust [EBIT (1 —T)] 3a 2002 rox oxuaaeTcsi B cymme
500 new. en..

* Pacxonsl mo amoptuzanuu 3a 2002 rox oxuaarotcs B cymme 100 nen. ef..

* Kanmranbnsie 3atpaTsl koMmmanuy 3a 2002 rox oxumarorcs B cymme 200 aeH. en..

e He npeaBuanTcs HUKAKUX W3MEHCHHH B YUCTOM OIEPAIIMOHHOM 00OPOTHOM KaIluTalie.

e OXuIaercs, YTO YUCTHIH JCHEKHBIN MOTOK KOMIAHUH OyIET PACTH MO MOCTOSIHHOM cTaBke 6% B roI.

¢ CTOHMMOCTBH COOCTBEHHOIO KaIluTaia KoMIaHnuu coctasisier 14%.

* CpenneB3BelleHHas CTOUMOCTh kanuTana cocraniseT 10%.

¢ PriHounas croumocts noira kommanuu cocrasister 3000 neH. ex..

*  Kowmmnanus nmeet 200 akmuii, HaXOAAIUXCS B OOPAIICHHH.

Tpebyemcs:

Ompemenure TEKYIMYIO [EHY aKI[HH KOMITAHUH, UCIIONB3YsI MOAX0 1 (METOI) CBOOOIHOIO IEHEKHOTO ITOTOKA
(MomeNb KOPHOPATUBHON CTOUMOCTH).

3apaHue 2 (30 6annoB) (NnpoaomkeHue)

YacTtb 6. (22 6anna)

HHWIKECJICAYOIIas PIH(l)OpMaI_[I/IH OTHOCHUTCS K KoMmITanuu Bl

JleHexHbIe CpeiCTBa M PHIHOYHBIC IIEHHbIE OyMaru 100 gmew. en.
OCHOBHEIE Cpe/ICTBA 283,50 nen. en.
[ponaxu 1000,00 pneH. en.
Uucrast mpuObLIH 50,00 neH. ex.
Koaddument cpoyHoit TUKBUIHOCTH 2,0x
KoaddutmenT texyieit TNKBUIHOCTH 3,0x

Cpennwii CpoK TeONTOPCKON 3a10DKEHHOCTH 40,55 nueit
JoxoaHOCTh (peHTAa0EeNbHOCTD) COOCTBEHHOTO KaITUTaa 12%

* Jlnst BBIYMCIIEHUI UCIONIB30BaTh 365 qHEH B romay
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Y xomnannu BI' HET mpuBHUIETHPOBAHHBIX aKIHHA - TOJIBKO IMPOCTHIC aKITHH, 003aTEILCTBA U TOJITOCPOTHAS
3a/I0JDKEHHOCTB.

Tpeoyemca:

a.

Brruncnute g kommnaauu Bl

i) JleOuTopckast 3a10KEHHOCTh

ii) Tekyiue o0s3aTenbCTBA

iii) Texyuiue aKTUBBI

iv) UToro akTHBOB

V) loxoaHOCTh (PeHTa0eNbHOCTh) aKTHBOB

vi) Kannran nepxaresei mpoCTHIX aKIHi

vii) Tonmrocpounas 3a10JDKEHHOCTE

JlomyctuM aeOuTopcKas 3a10/KEHHOCTh B yacTh a) paBHa 110. CKONBKO J€HEKHOM HATHYHOCTH
CMOYKET MOJYYUTh KOMITAHHS, €CJIM COKPATUT CPEIHUIM CPOK AeOUTOPCKO# 3an0mkerHocTH ¢ 40,55
naeit 1o 30,4 nHeii 6e3 M3MEHEeHHS JPYTUX TMOKa3aTeeH.

IMponomkenue yactu 6). Eciu moy4eHHas [eHeKHass HATMYHOCTD ObLTa OBl MCIIOJIb30BaHA IS
BBIKYTIA MIPOCTHIX aKIHi (10 OaaHCOBOM CTOMMOCTH), TAKUM 00pa30M, CHIDKas CYMMY KaruTania
JeprKaTesieil MpoCThIX aKluii, 00BICHUTE, KAKOE BIMSHHUE 3TO OKAKET Ha HIDKECIICAYIOIIHEe

KO3 (PHIIUCHTHI:

i) Joxoauocth (peHTaOEIbHOCTD) COOCTBEHHOTO KaluTaa,

ii) JloxomgHocTh (peHTaOEIBHOCTD) AKTHBOB.

iii) Becero 3amomkenHocTh/Beero akTuBoB.

3apaHue 3 (15 6annoB) Yactb

a. (8 bannos)

Kommanus JIM siBisieTcs BeoyIIMM IPOU3BOANTENEM aBTOMOOMIIBHBIX aKKyMyJIaTopoB. KoMnanus mpon3BoauT
1500 akKyMyJSITOPOB B JIeHb, CE0ECTOMMOCTh KOTOPBIX COCTaBISET 6 JIeH. e]l. 0 MaTepuaiaM U TPyAay.
Kommaanu HeoOXxoaumMo 22 qHS I TOTO, YTOOBI IOTYYNUTh U3 MaTepHAIOB aKKyMyJsiTopbl. Kommanwmst JIM
MO3BOJISIET CBOMM IMOKYIATENEeM OIUIAYHBAaTh 32 MPOAYKIHIO B TeueHue 40 JHel, U B CBOIO O4epe/b OTIaunBacT
noctaBmiikam B Teuerne 30 gHel.

Tpeodyemcs:
a. KaxoBa npogomKuTenbHOCTh CpoKa 000paunBaeMOCTHU ICHEKHBIX CPEACTB?
6. Kakyto cymmy 060poTHOrO KanuTana A0JKHA (MHAHCHUPOBATH KOMIIAHUS, IIPHU CTA0MIBHOM
mpousBozcTBe 1500 akkyMysTOPOB B JICHb.
B. Ha kakyro cyMMy KOMIaHUSI CMOKET CHUZUTH MOTPEOHOCTH B (PMHAHCUPOBAaHUK 0OOPOTHOTO
KaIuTaja, €CJM PacTSHET CPOK MOTalleHUs KPeIUTOPCKOH 3aJ0IKEHHOCTH 10 35 THEH.
r. YmpasneHue komnanuu JIM meITaeTcs NpoaHaIM3UPOBATh BIUSHUE HOBOTO MMPOM3BOJCTBEHHOTO

npoliecca Ha UHBECTHIIUK B 000POTHBIN KarnTall. HoBbIl TIPOW3BOICTBEHHBIH MPOIIECC MTO3BOJIHUIT ObI
KOMITaHUH COKPATHTh CPOK 000pauMBACMOCTH TOBApHO-MaTepHalIbHBIX 3anacoB 10 20 aHei n
YBEIUYUTD JHEBHOE MPOoU3BoACTBO 10 1800 akkymynsaTopoB B AeHb. OHAKO, HOBBIH MpOIecC PUBENET
K YBEJIMUCHHIO ce0ECTOMMOCTH 110 MaTepuaiaM U TpyAy Ao 7 JeH. ex. Jlomyckas, uTo H3MEHEHHE He
3aTPOHET CpoKa cOopa meduTopckoii 3amomkennocty (40 gHel) U cpoKa MoraIeHus KpeauTOPCKO
3anomkeHHocTH (30 JHel), HaliTH NPOIOIKUTEIBHOCTD CPOKa 000PaYMBAEMOCTH JICHEKHBIX CPEIICTB U
noTpeOHOCTh B (PMHAHCHUPOBAHMH OOOPOTHOTO KallKUTalla, €CJIM BBOJUTCS HOBBIN POU3BOACTBEHHBIN
polrecc.
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3apaHue 3 (15 6annoB)

YacTtb 6. (7 6annoB.)
KoMmnanug nmeer YCTBIPC MMPOCKTA CO CIACAYIOIMIUMHU 3aTpaTaMU U CTABKaMH JOXOJHOCTHU

3ampambi Zloxoouocmo
[Ipoexr 1 2000 gmeH. en. 16,00%
IIpoekr 2 3000 15,00%
IIpoekr 3 5000 13,75%
IIpoekt 4 2000 12,50%

KoMnaHus olieHHBaeT, YTO MOKET BBITYCTUTH JOJTOBBIE 00S3aTEIBCTBA [0 CTOMMOCTH JI0 HAJIOT000I0KEHHS -
10%. CraBxka Hamnora coctasisieT 30%. Kommanus, Takyke MOXKET BBIITYCTHTH ITPUBIJIETUPOBAHHbIE akuu 110 49
JIeH. eJ1. 3a aKIHIO, TOCTOSTHHAS CyMMa JAMBUICH 1A IO HUM - 5 JIeH. e]l. B To/1.

B HacTosiee BpeMst akIMy KOMITAHUU MPOAAI0TCs o 36 feH. e1. 3a akimio. /luBuaen Ha konen roga D1
oxumaeTcs B cymme 3,50 feH. e, U OKuAaeTcs, 9To JUBHICH OyIeT pacTH o ITOCTOSIHHOM cTaBke 6%. B TOI.
CrpykTypa KamuTajga KOMIAaHUA COCTOHUT W3 OOBIKHOBEHHBIX akiuid - 75%, moinra -15%, mpuBHUIErupOBaHHBIX
axunii -10%.

Tpebyemcs:
a. BBIYHCINTE CTOMMOCTD KaXIOTO KOMIIOHEHTA KalUTaa.
0. BbruuciuTe CpPEAHEB3BEIICHHYIO CTOMMOCTD KaIlTUTANA.
B. Kakue npoekTsl KOMIaHusl TOJHKHA BEIOPATh, €CIIN BCE MPOCKTHI CPEHEr0 PUCKa?

3apaHue 4 (40 6annoB)

BriGepute HamboJiee mMOAXOASIIIUIA OTBET U KaXIOTO W3 CIEAYIOIINX BOMPOCOB. BHECHTE CBOM OTBETHI B
Bune OyKB Ha OTHENbHBIA ONlaHK Bamrero oTBETHOro IHUCTKa, MPOHYMepoBBIBas cTpodku oT 1 mo 20
cootBeTcTBeHHO 20 Bompocam. BeiOepuTe TONBKO OOMH OTBET JJS Ka:KA0ro Bompoca. OTBeThTe Ha BCe
BOIIpochI. Bamra orenka Oymer ocHOBaHa Ha 00IIEM KOJIHYECTBE MPaBUILHBIX OTBETOB.

Bce Bompocs! penrmnonaratot 365 gHEH B romay.

1. KowmrmaHus 1mokaszaiia B CBOeH OTUETHOCTH YHUCTYIO MPHOBLTH B CyMMe 3 MIJUTHOHA JICH. €1
OnepaimoHHast TpUObLIH (MPUOBLTH 0 BIMJIATHI POIICHTOB U HAJIOTOB) COCTaBHIA 6 MUIIIIMOHOB JICH.
el., a cTaBka Hanora Ha nmpuoObsLTb - 40%. Kakyro cymMy cocTaBMIIM pacXoIbl IO TIPOIIEHTaM 3a TOH?
a. 5 MHIJIMOHOB JIEH. €]

0. 3 MWUIMOHA JEH. €]
B. 2 MUJUIHOHA JI€H. €]l
r. 1 MWIINOH IEH. en

2. OneparoHHas IpuObLTH (PUOBLTH 0 BHIILIATHI MPOIEHTOB U HasoroB) kopropaiwu K 750000 nen. ex.
Pacxonpr mo amoptu3ariu cocraBuii 200 000 nen. en. Kommanus na 100% dunancupyeTcs 3a cueT
cobctBeHHMKOB. CTaBka Hajiora Ha mpuOBLUTE - 40%. Kakyro cymMMy cocTaBmiia 9rCTas MPHOBLIE,
YUCTBIA JEHEKHBIN TTOTOK, ONIEPAITMOHHBIA IEHEKHBIA ITOTOK?

Yucmpviii Onepayuonnwiii
Yucmas [pubbine  OenedicHblll NOMOK OeHedICHbIl NOMOK
a. 330 000 rmeH. ex. 330 000 meH. ex. 530 000 rmeH. ex.
b. 330 000 450 000 650 000
C. 450 000 650 000 350 000
d. 450 000 650 000 650 000
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[NoreHumanbHas mpobieMa areHTCKUX OTHOILICHUH BOSHUKACT MEXKIY:
a. IIpe3uneHTOM KOMIAaHHUU U €TO 3aMECTUTENAMU

6. AxunoHepamH M ynpaBieHHEM KOMITaHUU

B. Kpeauropamu KoMIaHuM 1 OyXTaJaTepCKUM MepCOHAIOM KOMITAHUU
r. AxnuoHepamy U pabOYMMU KOMITAHHU

Ananu3 ko3((HUIUESHTOB UMEET CIICAYIOIINE OrPaHUYCHNUS, 3a HCKIIFOUCHUEM TOTO, YTO

a. TpPYJHO MOJYYHUTh YETKHE CPEIHEOTPACIeBbie KO3()OUIHCHTHI.

b. amamm3 k03 (HUIMEHTOB MEHEE TIONE3EH T HEOONBIINX, Y3KOCTIENHAIN3HPOBAHHBIX,
(bupM, geM It MHOTO(PIITHATBHBIX CTPYKTYD.

C. pa3mUyHBIC OyXTaITePCKUE MPAKTHKH MOTYT UCKA3UTh KOA(PPHUIUCHTHI.

d. KOMMaHWK MOTYT HUCIOJB30BATh PA3THYHBIC METO/BI JJIS1 TOTO, YTOOBI (DUHAHCOBBIE OTUETHI
BBITJISIICNH 0OJIee PUBJICKATEIBHO.

Cpennuii cpoK B3bICKaHUS TeOUTOPCKOM 3aI0JDKEHHOCTH KOMIIaHUU M coctasiser 17 nHei.
CpennenHeBHBIC TIpoiaxu B KpeauT coctaBisiroT 3500 meH. en. Uemy paBHA CpefHSS CyMMa
JeOUTOPCKOM 3aI0JIKSCHHOCTH?

a. 29750 geH. en

0. 59500 nmen. ex

B. 63875 men. ex

r. 75147 nmen. en

Ornpenenute HOMUHAIBHYIO CTOMMOCTB TOPrOBOT'O KpenTa Ha roI0BOi 0CHOBe, ucmoinb3ys 2/10, net 60.
JonycTtuTe, 4To IIaTeXy NPOU3BOIATCS HA MOCJICAHUN A€Hb IPEAOCTaBICHHOr0 KpeanTa i Ha 10-i
JeHb. YKaXHTe J1Ba IIPaBUJILHBIX OTBETA.

a. 12,4%
0. 14,9%
B. 20,0%
r. 24,8%
o O

KpuBas noxomHoctu - rpaduK, MOKa3bIBAIOIIHA B3aUMOCBSI3b MEXKITY
JIOXOAHOCTBIO OOIUTallMK U €€ LIEHOMH

JTOXOOHOCTBIO aKIIUM U CTOUMOCTBIHO KOMIIAHUH

JIOXOHOCTBIO OOJIUTAITIH M €€ CPOKOM IOTAIICHHUS
JIOXOJTHOCTBIO aKIIUHM U €€ IIeHOHN

% ow

Bce HimkenepeynciieHHOe, Kacaroleecsi CpoKa OKYMaeMOCTH MPOESKTa BEPHO, 32 UCKIIFOYCHUEM TOTO, YTO
CPOK OKYIaeMOCTH MPOCKTA!

a. OmpeJenseT KOJUYECTBO JIET, HEOOXOUMOE JIJIsi BOSMEIICHHSI HHBECTUIIMN 0 TIPOCKTY

0. He paccMaTpHBaeT CHEKHBIC MOTOKH 33 TPEACIOM CPOKa OKYTaeMOCTH

B. TNPUHUMACT BO BHUMAaHHE BPEMEHHYIO CTOUMOCTh JICHET

I. TOKa3bIBAET PUCK M JUKBUIHOCTH MTPOCKTA

OO6ymrarum koMmannyd C UMEIOT CPOK 110 X moramieHus paBHbIN 10 romam. I1porieHTH! BRITUIAYHBAIOTCS
€XeToaHO, HOMUHAIbHAs crouMocTh ooymrarnuu 1000 aeH. en., KyrmoHHas IpoIleHTHAs cTaBka - 8%.
OO0yHTany UMEIOT JOXOMHOCTE K morameHuto 9%. Uemy paBHa TekyIas 1ieHa 3TUX OOIHTaIuii?

a. 935,82 nen. ex

0. 940,37 neH. ex

B. 985,36 meH. ex

r. 1067,11 nen. en

Qunancupyemes FOCAH]] (Amepukancroe azenmemeo no MescoyHapoOHoMy PA38UMLI0)



10. CrommocTs KanuTana y koproparuu A coctarisier 12%, 1 B ee pacOpsKSHHH MPOSKT ¢ YKa3aHHBIM
HUKE JICHE)KHBIM MTOTOKOM

To0 Hucmuwui Oenedrcrulil nomok

0 (200) nen. en
1 235 neH. exn
2 (65) men. en
3 300 meH. en

YeMy paBHA CyMMa 9HCTOM MPUBEAEHHOM (TEKyIIEi) CTOMMOCTH IIpOeKTa?
a. 153,14 nen. en
0. 171,55 nen. en
B. 199,41 neH. en
r. 270,00 nen. ex

11. OnTuMmanbHas CTPYKTypa KOMITAHUN
a. COYCTAHHUE JIOJTa M COOCTBEHHOTO KaluTalla, KOTOPOe MAKCUMH3HUPYET LICHY aKIHU
0. JTOCTUTaeTCs UCMOJL30BAHUEM COOCTBEHHOIO KaluTaia
B. COYETAHWE JIOJTa U COOCTBEHHOI'O KalMTaia, KOTOPOe MAaKCUMHU3UPYET ACHEKHBIN MOTOK
I. HE U3MCHSETCS C TCUCHHEM BPEMCHH

12. Ecnu 11eHa ToBapa yBeIM4UBACTCs 0€3 M3MCHEHUS YICIbHBIX IEPEMEHHBIX U3JICPKEK H TOCTOSTHHBIX
U3JACPIKEK, UTO ABJISACTCA NMPABUIIBHBIM M3 HUKCCICAYIOUIETO
a. TOoYKa 0e3yOBITOYHOCTH CHU3HUTCS
0. mpexaen 6€30MaCHOCTH CHU3HUTCS
B. TOYKa 0e3yOBITOYHOCTH YBEITUIUTCS
I. Touka 0e3yOBITOYHOCTH M mpefen 0e30macHOCTH He N3MEHATCS

13. Kommnanus niepekuBaeT MeproJl CTPEMHUTEBHOTO pocTa. OXHUIAETCs, 9TO MPUOBLIN U JUBUACHIIBI Oy Iy T
yBeNU4YNBaThCA 10 ctaBke 15% B Teuenue cnemytommx 2 set, 13% B TpeThbeM TOIy U 3aTEM IO
noctostHHOH craBke 6%. [locnemnue muBuaeH b1 Komnanuu ObuTH B cymme 1,15 nen. ex. TpeOyemas
CTaBKa JI0XOJHOCTH Ha akiuu 12%. CTOUMOCTD aKI[UK B KOHIIE TPETHETO rojla COCTABIIACT:

a. 15,18 gen. en
0. 28,64 neu. en
B. 30,36 neH. ex
r. 40,75 neH. exn

14. BwI sBsieTech (PUHAHCOBBIM aHAIMTHKOM KoMmmaHu# D. J{lupekTop MHBECTUIIMOHHOTO OT/eNa MOMPOCHIT
Bac MPOAHAIM3UPOBATH JIBa MHBECTUIIMOHHBIX ITPOEKTA. 3aTPaThl IO KAKAOMY MPOEKTY cocTaBisiioT 10
000 nmen. ex. u crommocTh Kanmrana 12%. Hike npuBeneHbI YACThHIC TEHEXHBIC IIOTOKH TI0 KaKIOMY

MPOCKTY.
Ooicuoaemvlil YuUCmviil OeHeNCHbIL
NOMOoK

To0 Ilpoexm X Ilpoexkm Y
0 (10000) mew. en. (10000) mew. en.
1 6500 3500

2 3000 3500

3 3000 3500

4 1000 3500

CpOK OKYIIa€MOCTH ISl KaXXKJ0T0 IPOCKTA COCTAaBUIIL

Ilpoexm X Ilpoexm YV
a. 2,17 ropa 2,86 roma
b. 2,53 rona 2,95 rona
C. 3,22 rona 3,35 roga
d. 4,41 rona 4,50 rona
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15. Ecnu cpok noraieHus J1eOUTOPCKOM 3a0JDKEHHOCTH YBEITMUHUTCS 0€3 M3MEHEHEH s 000pauyBaeMOCTH
TOBapHO-MaTePHUAIIbHBIX 3aMIaCOB U CPOKA MOTAMICHUS KPSIUTOPCKOH 33/10JDKEHHOCTH, TO CPOK
000pauMBaEMOCTH JICHEKHBIX CPE/ICTB

a.

0
B.
r

YMCHBUINUTCA

YBEIIUYUTCA

HC U3MCHUTCA

BC€ BBIIICTICPCUNCICHHOC HETIPABUJIIBHO

16. Ecmu BHyTpeHHss craBka goxoaHoctu nmpoekTa (IRR) pasua 15%, uncras npuBeneHHas (TeKyIas)
croumocth (NPV) nmeer oTpuiiarebHoe 3HaYeHHE, TO TpeOyeMas CTaBKa JOXOIHOCTH

a.

0.
B.

T.

npeBbImaeT 15%

menbie 15%

paBHa 15%

MOKET OBITH OOJbIIe M MeHbIe 15%

17. OnTumanbHas AUBUACHAHAA MMOJIMTUKA NPUACPIKUBACTCA Oamanca MCKOY

a.

b.

TEKYIIUMH TUBUICHAAMHU ¥ OYIyIIM POCTOM JIJIsl MAKCUMU3AINH
OTIEPAllMOHHOTO JICHEKHOTO MOTOKA KOMITAaHUH

TEKYIIUM POCTOM U OyIyIIUMH JUBHICHAAMH JUJIsI MAKCUMH3AIMKA OTIEPALIMOHHOTO
JIEHE)KHOI0 ITOTOKA KOMITAHUH

TEeKYITUMHU AUBUACHIAMHA U OYIyIIUM POCTOM JJIST MAKCHMHU3AITHH TIEHBI aKITHHI
TEKYITUM POCTOM M OyIyIIIMMH TUBHICHIAMH JIJIT MAKCUMU3AITHHN TIEHBI aKITIHH

18. Bce mepeunciieHHOE BEpHO KacaTellbHO MMPENMYIIECTB BBIKYIIa COOCTBEHHBIX aKIMH 32 HCKIIIOUEHHEM

a.

b.

d.

0OBSBJICHHUE O BBIKYIIC COOCTBEHHBIX aKLUI PacCMaTPUBAETCS] HHBECTOPAMHU KaK ITOJIOKHUTEIbHBIHA
CHUTHAIL

BBIKYIl COOCTBEHHBIX aKIUH MOKET YCTPAaHUTh KPYITHBIH MaKeT aKUi, KOTOPBIA CHU)KAET LEHY
aKIIMH.

BBIKYIl COOCTBEHHBIX aKIUH MOKET OBITh CIOIB30BaH ISl 3HAYUTEILHBIX U3MEHEHUH B CTPYKTYpe
Kamurana.

KOpIopanus oObIYHO TUIATUT HU3KYIO IIEHY 3a BBIKYIUIEHHBIE aKI[HH.

Bomnpocsi 19 and 20 ocHOBBIBAIOTCS HA CJIELYHOIEM.

Komnanust T Company umMeeT clieayIonue moka3aTelu:

IpuObLIE [0 BHILIATE MporieHToB 1 HanoroB (EBIT) 4 muimnoHa feH. e

Craska Hasora (T) 35%
Hemnoramennsrit qonr (D) 2 MUJIJTMOHA JICH. eI
CrommocTs moira (Kd) 10%

Croumocts HepacmpezeiaenHoi mpuosm (Ks) 15%

KomruecTBo akimit, Haxomsmuxcs B oopammennn (No) 600000

BanancoBast CTOMMOCTD Ha aKITHIO 10 new. en.

ITockoNbKY PHIHOK JJIs1 KOMIIAHUY CTA0MIBHEIN M HE OKUIACTCS pOCTa KOMIIAHUH, BCE TTPUOBLIN
BBIIJIAYMBAIOTCS B BUJC TUBUACHIOB. JlOr npeacTaBisieT co00i OeCcCpOoUHbIe 00TUTaIliH.

19. TIpubsuts Ha akuuio (EPS) u nena 3a akiuro (P0) kommanuu T cocTaBur:

oo o

Tpubvine na akyuro Llena 3a axyuro

3,45 nen. en. 25,07 neH. en
4,12 newH. en. 27,47 neH. en
4,50 newn. en. 30,00 nen. en
5,78 nen. en. 38,53 nen. en

20. Hcnons3ys 0amaHCOBYIO CTOMMOCTD, CPEIHEB3BEIIICHHAs CTOMMOCTD KalnTalia KoMITaHuu T cocTaBUT

a.

b
C.
d

11,20%
12,88%
13,75%
14,40%

Qunancupyemes FOCAH]] (Amepukancroe azenmemeo no MescoyHapoOHoMy PA38UMLI0)



